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INDEPENDENT AUDITORS' REPORT
A

D.C.G. & CO.

4819/24 Ansari Road,
CHARTERED ACCOUNTANTS
New Delhi-110002

Phone: 23260384, 23252523
Email: dcgcomp@gmail.com

To,

The Members

Jain Co-operative Bank Ltd.,
Opinion

We have audited the accompanying Financial Statements of Jain Co-operative Bank Ltd., which
comprise the consolidated Balance Sheet as at March 31st, 2023 and the consolidated Statement
of Profit and Loss Account for the year then ended and a summary of the significant accounting
policies and other explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the Notes thereon give the information required by
Reserve Bank of India and the Registrar of Cooperative Societies, Delhi in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India:
a) In the case of Balance Sheet, of the state of affairs of the Bank as at 31st March, 2023:
b) In the case of statement of Profit & Loss Account of the Profit for the year ended on
31.03.2023.

Basis for Opinion

We conducted our audit of above financial statement in accordance with the Standards on Auditing
(SAs) specified by Institute of Chartered Accountants of India(specified under section 143(10) of
the Companies Act, 2013). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion

Responsibility of Management and Those Charged with Governance for the Financial State-

ments

Management is responsible for the preparation of these financial statements in accordance with
the Banking Regulation Act, 1949 (AACS) and the Delhi Cooperative Societies Act, 2003. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
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of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Bank(company) or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’s Responsibilities for the audit of Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountant of India (ICAl). Those Standards require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements.

An audit involves performing procedure to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant of the Bank for preparation of the financial statements in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Bank’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Bank to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon
The Bank Management is responsible for the other information. The other information comprises the
information included in the Annual report but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon

In connection with our audit of the standalone financial statements our responsibility is to read the
other information and in doing so consider whether such other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If based on the work we have performed we conclude that there is a material
misstatement of this other information we are required to report that fact. We have nothing to report
in this regard.

Report on Other Legal and Regulatory Matters
The Balance Sheet and Statement of Profit & Loss account have been drawn up in accordance with
the provisions of Section 29 of the Banking Regulation Act, 1949 (AACS). We further report that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of the audit and have found them to be satisfactory.

b) The transactions of the Bank, which have come to our notice, have been within the powers of
the Bank.

c) The Balance Sheet and Statement of Profit & Loss Account dealt with by this Report are in
agreement with the books of account; and

d) In our opinion, proper books of account as required by law have been kept by the Bank so far
as appears from our examination of those books.

FORD.C.G. & CO.
Chartered Accountants
FRN: 004590N

Place: New Delhi

D.C.GUPTA

Date: 28.06.2023

Partner UDIN: 23082044BGVXKV7292
M No: 82044
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Jain Co-Operative Bank Ltd., New Delhi
Schedule Annexed to Balance Sheet

Significant Accounting Policies and Notes on Accounts for the Year Ended on 31st March, 2023

1. Significant Accounting Policies:
(i) General: The Financial Statements has been prepared on the historical cost basis, unless
otherwise stated and further on the assumption of going concern concept
(ii) Use of estimates:
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and liabilities
on the date of the financial statements and the results of operations during the reporting
periods. Although these estimates are based upon management’s best knowledge of current
events and actions, actual results could differ from those estimates and revisions, if any, are
recognized in the current and future periods.
(i)  Fixed Assets: All the fixed assets are shown at net of historical cost less depreciation.
(iv) Depreciation: Depreciation on fixed assets is provided on Written Down Value Method at the
following rates considered appropriate by the management of the Bank:-
Category of Assets Type of Assets Rate of Deprecation
Building (Historical Cost) Ownership Building 10%
Building (Renovation Value) Considering Life 50 Years 2% (SLM)
Computer hardware & software UPS, Printers, Scanners etc. 40%
Furniture & Fixture and other Assets Furniture, Locker, Safe etc. 10%
Furniture & Fixture and other Assets Electrical goods & vehicles 15%
(v) Investments:

The investment portfolio of the Bank is classified as per the RBI's guidelines on classification
and valuation of investments for all primary (urban) co-operative banks into the following
categories:

Categories :
1. Held to Maturity (“HTM"):These securities acquired by the Bank with the intention to hold
till maturity.

2. Held for Trade (“HFT”): Securities acquired by the Bank with the intention of selling it
within a short period of time, usually less than one year However in the current year there
is no such investment.

3. Available for Sale (“AFS”): Securities which do not fall within the above two categories
are classified as ‘Available for Sale’.

Classification of Investments:
For the purpose of disclosure in the Balance Sheet, Investments are classified as required
under Banking Regulation Act, 1949 and RBI guidelines as follows:—
Government Securities, Other Trustee Securities, Shares in Co-operative Institutions,
Shares of limited Companies, PSU Bonds, Bonds of All India Financial Institutions,
Security Receipts and Other Investments.
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(vi)

(vii)

Valuation:

1.

Held to Maturity Investments: This class is carried at their book value and any premium
paid on acquisition of investment under ‘Held to Maturity’ category only is amortized over
the balance period of maturity of the investment.

2. ‘Held for Trading’ — The individual scrip in the HFT category is marked to market. The net
resultant depreciation in each classification is recognized in the Profit and Loss Account.
Net appreciation, if any, is ignored.

3. Available for Sale Investments: This class is marked to market and net depreciation
under each category is recognized in the profit and loss account. Net appreciation in
each category is ignored.

Advances:

(@)

Advances are shown net of interest after considering interest not collected /unrealized
interest on non-performing Assets as well as on standard Assets. Provision for sub-
standard /doubtful/loss assets have been arrived at on outstanding balances net of
interest, not collected/realized as per the guidelines of Reserve Bank of India and the
provisions on such assets has been included under other liabilities.

Further, classification of advances has been made in following:-

(b)

Short Term : - having total tenure up to 15 months.
Medium Term : - having total tenure more than 15 months but up to 60 months.
Long Term: - having total loan tenure of more than 60 months.

Unrealized interest on Non-Performing Assets up to 31-03-2023 has been shown
separately under the head other assets & corresponding figures have been shown as
other liabilities.

Revenue Recognition

(a)
(b)

Performing assets: Interest income on performing advances is recognized on accrual
basis.

Non- Performing assets: Interest income on Non-Performing Assets is accounted for on
cash basis. Accrued interest in respect of borrowal account which is not actually realized
and the account has become NPA is reversed from interest income and further interest is
held under Unrealized interest on NPA account.

Interest accrued on Non-performing advances is not debited to borrowal account and
shown separately as memorandum interest under the head Unrealized interest on NPA
account on assets side of the balance sheet and corresponding amount shown under
Unrealized interest on NPA account on the liabilities side of the balance sheet.
Apportionment of recovery in Non-Performing Advances:

Any Recovery in Non-Performing Advances, whether suit filed or non-suit filed, is firstly
utilized towards legal & other expenses and unrealized amount of interest thereafter
towards principal amount.

Interest on government securities/bond, etc is recognized on accrual basis.

All the income & expenditure items having a material bearing on the financial statements
are recognized on accrual basis, except the following items, which was accounted for on
Receipt basis: -

0] Income from Locker Rent.

(i)  Renton property given to various tenants.

(iii)  Service charges, Incidental charges.
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(vii) Employee Benefits:
The bank has taken a Group Gratuity Policy from LIC and is depositing the amount as per
the valuation by actuarial. As per actuarial report dated 31.3.2023 on Gratuity, an amount
of Rs.5679200.00 should be available for this purpose, against which an amount of Rs.
6140422.94 is available with LIC as is evident from statement of account obtained by the
bank from LIC. On the basis of actuarial report dated 31.03.2023, amount required for Leave
encashment up to 31.3.2023 should be Rs 959105.00. The bank has made provision on leave
encashment of Rs.1229400.25 as on 31.3.2023. Thus, the Bank has made excess provision
of Rs.270295.250n account of Leave encashment.

N
S

Provisions and Contingencies

A provision is recognized when the Company has a present obligation as a result of past event and
it is probable that an outflow of resources will be required to settle the obligation, in respect of which
areliable estimate can be made. Provisions are not discounted to present value and are determined
based on best estimate required to settle the obligation at Balance Sheet date. These are reviewed
at each Balance Sheet and adjusted to reflect the current best estimates.

Provisions :

(@) Claim of Rs 2.46 Lakh of BSA City Courier Private Limited.

b)  Provision in respect of Suit filled for recovery of rent and damages is Rs 1836109.00
c)  Provision in the matter of Manoj Kumar Gupta is Rs.35000.00

)  Provision in the matter of one of staff is Rs.346042.00.

) Provision of Rs.12.29 Lac against Leave encashment payable to staff.
Contingencies:

(@) Claims not acknowledged as debt - NIL
(b)  Outstanding liabilities for bank guarantees issued up to 31.03.2023 are Rs.0.20 Lakhs.

Taxation

Provision for income tax is made for current income taxes. Provision for current income tax is made
on the current tax rates based on the assessable income.

Impairment of Assets

Ateach Balance Sheet date, the Bank reviews the carrying amounts of its assets to determine whether
there is any indication that those assets suffered any impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of impairment loss.
The recoverable amount is the higher of an asset’s net selling price and value in use. In assessing
the value in use, the estimated future cash flows expected from the continuing use of the asset and
from its disposal are discounted to its present value using a discount rate that reflects the current
market assessment of the time value of money and the risks specific to the asset. An impairment
loss is recognized whenever the carrying amount of an asset exceeds its recoverable amount. The
reversal of impairment loss is recognized immediately as income in the Profit & Loss Account.

Leases

Lease payments for assets taken on operating lease are recognized in the Statement of Profit and
loss over the lease term.

Material Events
Material events occurring after the Balance Sheet date are taken into cognizance.

Notes On Accounts for the year ended on 31st March 2023

8
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(@)  Additional disclosure in terms of requirements of Reserve Bank of India (as certified by the
Management) is enclosed as per Part-B “Other Information”.

(b)  Previous year figures have been regrouped/reclassified wherever found necessary to make
them comparable with the figures of current year.

(c) Inthe opinion of management and to best of their knowledge and belief, the value on realization
of the Current Assets, Loans and Advances, in the ordinary course of business would not be
less than the amounts at which they are stated in Balance Sheet.

N
S

(d) Provision for Non-Performing Assets (“NPA”)

1. The Bank has made adequate provision for unrealized interest on NPA as well as for
Standard, Sub-standard, Doubtful and Loss Assets to cover the provisioning requirements
contained in Reserve Bank of India (“RBI”) Memorandum of Instructions on Income
Recognition, Assets Classification, Provisioning and other related matters.

2.  While classifying an account as a NPA, due regard is given to the events occurring after
the Balance Sheet date, like closure of NPA accounts, renewal of accounts or recovery
in the account which has an effect of altering the status of the account. Other than this,
there is no event occurring after the Balance Sheet date which may be deemed to have
any material impact on the financial statements.

(e) The Depositor Education and Awareness Fund Scheme, 2014

1. As per RBI Circular no. RBI/2013-14/DBOD No. DEAF Cell.BC.114/30.01.002/2013-
14 dated May 27, 2014 on The Depositor Education Fund Scheme, 2014, every bank
shall determine the credit balances in any account or any deposit in the bank remaining
unclaimed or inoperative for ten years or more and transfer these amounts to the Depositor
Education and Awareness Fund (“DEAF”).

2. Inaccordance with the above referred RBI circular, the Bank has transferred the following
amounts to DEAF:

Particulars Year ended on March 31, 2023 | Year ended on March 31, 2022
Opening balance of amounts transferred to DEAF 39561500.23 24348882.64
Add: Amounts transferred to DEAF during the year 2396295.34 15671828.04
Less: Amounts reimbursed by DEAF towards claims 361421.59 459210.45
Closing balance of amounts transferred to DEAF 41596373.98 39561500.23

(f) Bad Debts

During the financial year ended on March 31, 2023, the Bank has written off 25 NPA accounts
in Loss Asset category for Rs.3262717.00 through “Provision For NPA Loan Amounts” in terms
of instructions contained in Rule 78 of DCS Rules 2007 after obtaining prior written approval
from Registrar of Cooperative Societies, New Delhi. Moreover, 17 NPA accounts in Loss Asset
Category for Rs.338232.00 under Rule 78 of DCS Rules 2007 have been written off with the
approval of Bank GBM through Bad Debt Fund. Thus, a total of 42 NPA accounts in Loss Asset
category amounting to Rs.3600949.00 have been written off during the financial year under
report. The amount written off has been shown under “Advances under collection account
“on assets side and contra amount shown under “Liability against Advances under collection
account “on liability side as per write off policy of Bank approved by the Board of Directors.

(g0 Members
Registrar Co-operative Societies vide its order dated 04.06.2019 has approved expulsion of
15,567 members. Amount of shares of these members was shown under capital in previous
years. Public notice was issued through local newspaper to collect / claim share amount as
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their addresses was not verified. Some members have collected their share amount. Bank
has now repaid amount payable to remaining members during the year 2022-23 by issuing
pay orders and Rs. 34,59,305/- is still outstanding as on 31.03.2023 which is now shown
under other liabilities in Balance Sheet. Bank is in process of repaying remaining amount. As
regards the members who have some liabilities i.e. any loan or they stand surety in other loan
accounts, their membership have here converted into nominal members.

(h) Revaluation of Premises/Land
Valuation of Land Darya Ganj
Jain Co-operative Bank Ltd. purchased a property about 619 sq. yard at Darya Ganj vide sale
deed dated 14.11.1973. Till March 2017, the said land & building was valued at cost price less
depreciation. Revaluation of said land & building was done in March 2017 and revaluation
reserve of Rs. 5830.98 Lacks was created. Now the valuation of said land & building got
done from two different approved valuers in respect of position as on February 2021,
February 2022 & February 2023 and after considering lowest valuation excluding value of
tenanted portion, Revaluation of Darya Ganj land & building has been done with the approval
of Board of Directors and revaluation reserve has been reduced by Rs.27,55.75,359.00 to
Rs.31,17,07,358.50 as on 31.03.2023.
Valuation of Karol Bagh Land & Building
Jain Co-operative Bank Ltd. has purchased property at 16/867, Joshi Road, Karol Bagh in the
year 2020-2021. This land & building is valued at cost price less depreciation. Valuation of
this land & building as on February 2023 was got done from two different valuers since there
is marginal appreciation in the value as such no revaluation is proposed to be made.
Legal search report of above premises reveals that it is free from all encumbrances and Bank
hold legal valid rights of the property.
Value of Land & Building of above said properties are detailed below:
S.No. Particulars Amount (in Rs.)
A Land Value Darya Ganj 30,75,22,641.00
B Land Value Karol Bagh 8,475,512.00
C | Total Value 31,59,98,153.00
S.No. Particulars Amount (in Rs.)
A Building Value Darya Ganj 4,458,842.00
B Building Value Karol Bagh 745,758.00
C | Total Value 52,04,600.00
(i) Real Estate Exposure:
Real estate exposure as on 31st March, 2023 is Rs.10.71Crores (Previous Year- Rs.4.82 Crores).
() During the F.Y. 2014-15, some fixed assets were reported missing at Shahdara, Darya
Ganj, Gandhi Nagar Branch and some assets are not in use. The matter is under Inquiry
Under DCS Act 2003. The same were shown under Discarded Assets, amounting to Rs.
2,93,786.00 (Previous Year Rs. 2,93,786.00). No Depreciation has been charged on these
assets. However, the Bank has made full provision of this amount and shown it under the
head “Outstanding Expenses”.
(k) Segment Reporting

The Bank is catering mainly to the needs of Indian customers, operates as a single unit in
India, hence separate information regarding geographical segment is not given.

10



@ ot Do Y L 85ai o

Business segments are classified as under:

1. Treasury: Dealing operations in Money Market instruments, trading/investing in bonds/
Government Securities.

2. Other Banking Operations: Lending/financing and other banking services.

(N Related Party Disclosure:

Key Management Personnel i.e. Chief Executive Officer viz Mr Upender Garg is also related
party. However, in terms of RBI Circular dated 29-03-2003, he being single party under the
category, no further details thereon needed to be given. The above referred related party is
as certified by the management of the Bank and relied upon by the auditor.

No loan to Director relative has been sanctioned during the period under audit as reported by
the management of the Bank and relied upon by the auditor.

(m) Operative Lease

The bank has taken 3 numbers of premises on operative lease. The details of maturity profile
of future operating lease payments as per Accounting Standard ‘Leases” are given below:
(i) Lease (rental) payment recognized in the statement of Profit & Loss for the year ended
31.03.2023: -Rs.19.45 Lac (Previous year-Rs.19.45 Lacs).

(n)  In respect of Security Held under “Held to Maturity” Category, Premium of Rs.0.43 lakh
(previous year Rs.0.19 lakh) has been amortized during the year.

(o)  There are no intangible assets determined by the Bank as on 31-03-2023.

(p) GST Returns and challans are reconciled with the income and expenses covered under
reverse charge disclosed in the financial Statements.

(q) TDS Returns and challans are reconciled with the applicable expenses disclosed in the
financial Statements.

(r) otal Loans & Advances of the Bank as on 31.03.2023 are Rs 2774.81Lakhs.

(s) There are no non-performing Non-SLR Investments during the financial year 2022-2023.

(t) The postage Expenses and Law charges appearing in Profit & loss Account is shown as net
of amount (i.e. after recovering) from customers.

Other Information:

Balance Sheet of Bank: Disclosure of information: Disclosure of information on Balance sheet
of the bank has been given in separate format in terms of Master directions of RBI dated
30.8.2021(duly updated up to 15.11.2021)

Significant Accounting Policies and Notes to the Accounts form an integral part of accounts as per
our separate report of even date

DCG & Company.. For and on behalf of Jain Co-operative Bank Limited
Chartered Accountants
(FRN :004590N)

CA. D.C. Gupta (Alka Aggarwal) (UpenderGarg) (V.K.Goel)
Partner Auditor In-charge CEO Advisor to BOD
M No. 082044
Place : Delhi, (Rajesh Kumar Jain) (Suresh Chand Jain) ( Rajeshwar Kumar Jain) (Pooja Jain)
Date: 28.06.2023 Chairman Vice Chairman Prof.Director Women Director
(Himani Jain) (Sangeeta Jain) ( Manish Jain) (Dev Kr Jain)
Women Director Electroal Director Electroal Director Director
(Rajiv Kr. Jain) ( Pankaj Jain) (Ajay Jain)
Director Director Director
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Annexure I
Form A

Form of Balance Sheet
Balance Sheet of JAIN CO-OPERATIVE BANK LTD Balance as on 31st March 2023

(000’s omitted)
Schedule As on 31-3-2023 As on 31-3-2022
(Current year) (Previous year)
Capital and Liabilities
Capital 1 17869 31313
Reserves and Surplus 2 386019 654910
Deposits 3 985295 970865
Borrowings 4 0 0
Other liabilities and provisions 5 208683 191793
Total 1597866 1848881
Assets
Cash and balances with Reserve Bank of 6 36752 31297
India
Balance with banks and money at call and 7 147289 119017
short notice
Investments 8 653049 653169
Advances 9 277481 286738
Fixed Assets 10 328410 606927
Other Assets 1 154885 151733
Total 1597686 1848881
Contingent liabilities 12 20 20

Bills for collection

'"Form A and Form B reproduced from original Government of India Notification SO 240(E) dated March 26, 1992
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Schedule 1 — Capital

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

For Nationalised Banks 0 0
Capital (Fully owned by Central Government)

1. For Banks incorporated outside India Capital
(i) The amount brought in by banks by way of start-up capital as 0 0
prescribed by RBI should be shown under this head.
(ii) Amount of deposit kept with the RBI under Section 11(2) of 0 0
the Banking Regulation Act,1949
Total

Il For Other Banks Authorised Capital ( shares of Rs. 100 100000 100000
each)
Issued Capital (32783 shares of Rs. 10/-each) 328 13771
(175407 shares of Rs.100/ each) 17541 17542
Subscribed Capital (37500 shares of Rs. 328 13771
10/-each) 17541 17542

(1749800 shares of Rs.100/ each)

Called-up Capital ( shares of Rs. each)

Less: Calls unpaid

Add: Forfeited shares

Schedule 2 - Reserves and Surplus

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

|. Statutory Reserves Opening Balance 39965 37853
Additions during the year 1085 2112
Deductions during the year 0 0

1. Capital Reserves Opening Balance

Additions during the year

Deductions during the year

IIl. Share Premium Opening Balance

Additions during the year

Deductions during the year

IV. Revenue and Other Reserves Opening Balance 610606 604804
Additions during the year 10605 5802
Deductions during the year (279365)

V. Balance in Profit and Loss Account 3123 4339
Total (1, IL, 1ll, IV and V) 386019 654910
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Schedule 3 — Deposits

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

A.l. Demand deposits

(i) From banks

(i) From others 47444 44374
1. Savings Bank Deposits 436897 415845
I1l. Term Deposits

(i) From banks

(i) From others 500954 510646
Total (I, Il and Il1) 985295 970865
B.(i) Deposits of branches in India 985295 970865
(ii) Deposits of branches outside India 0 0
Total 985295 970865

Schedule 4 — Borrowings

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

|. Borrowings in India 0 0
(a) Reserve Bank of India 0 0
(b) Other banks 0 0
(c) Other institutions and agencies 0 0
1. Borrowings outside India 0 0
Total (I and II) 0 0
Secured borrowings included in | and Il above - Rs. 0 0
TOTAL 0 0
Schedule 5 - Other Liabilities and Provisions
As on 31-3-2023 As on 31-3-2022
(Current year) (Previous year)

I. Bills payable 0 0
1. Inter-office adjustment (net) 0 0
IIl. Interest accrued 4540 3032
IV. Others (including provisions) 204143 188761
Total 208683 191793
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Schedule 6 - Cash and Balances with Reserve Bank of India

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

I. Cash in hand (including foreign currency notes) 10791 9777

II. Balances with Reserve Bank of India

(a) in Current Account 25961 21520
(b) in Other Accounts

Total (I and II) 36752 31297

Schedule 7 - Balances with Banks and Money at Call and Short Notice

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

I. In India

(i) Balances with banks 147289 119017
(a) in Current Accounts 28918 17997

(b) in Other Deposit Accounts 118371 101020
(ii) Money at call and short notice

(a) with banks

(b) with other institutions

Total (i and ii) 147289 119017
II. Outside India 0

(i) in Current Accounts

(i) in Other Deposit Accounts

(iii) Money at call and short notice

Total (i, ii and iii)

Grand Total (I and II) 147289 119017

Schedule 8 — Investments

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

I. Investments in India in

(i)  Government Securities 647332 647452
(i)  Other approved securities

(iii) Shares 21 21
(iv) Debentures and Bonds 5696 5696
(v)  Subsidiaries and/or joint ventures

(vi) Others (to be specified)

Total 653049 653169

1. Investments outside India in
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(i)  Government securities (including local authorities) 0 0
(i)  Subsidiaries and/or joint ventures abroad 0 0
(iii) Others investments (to be specified) 0 0
Total 0 0
Grand Total (I and II) 653049 653169

Schedule 9 — Advances

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

A.(i) Bills purchased and discounted

(i)  Cash credits, overdrafts and loans repayable on demand 97989 183528
(iii)  Term loans 179492 103210
Total 277481 286738
B.(i) Secured by tangible assets 262691 260378
(i) Covered by Bank/Government Guarantees

(i)  Unsecured 14790 26360
Total 277481 286738
C.l. Advances in India

(iy  Priority Sectors 190833 190960
(i)  Public Sector

(i)  Banks

(iv) Others 86648 95778
Total 277481 286738
C.ll. Advances outside India 0 0

(i) Due from banks 0 0

(i) Due from others 0 0

(a) Bills purchased and discounted 0 0

(b) Syndicated loans 0 0

(c) Others 0 0
Total 0 0
Grand Total (C.l and II) 277481 286738

Schedule 10 - Fixed Assets

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

|. Premises 321203 598509
At cost as on 31st March of the preceding year 598509 598779
Additions during the year 0 0
Deductions during the year 277050 0
Depreciation to date 256 270
1. Other Fixed Assets (including furniture and fixtures) 7207 8418
At cost as on 31st March of the preceding year 8418 9515
Additions during the year 2429 20
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Deductions during the year 2064 0
Depreciation to date 1576 1117
Total (1 and II) 328410 606927

Schedule 11 - Other Assets

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

I. Inter-office adjustments (net) 0 0

II. Interest accrued 110626 109963
I11. Tax paid in advance/tax deducted at source 0 0
IV. Stationery and stamps 375 483
V. Non-banking assets acquired in satisfaction 0 0
of claims 0 0
VI. Others * 43884 41287
Total 154885 151733

Schedule 12 - Contingent Liabilities

* In case there is any unadjusted balance of loss the same may be shown under this item with appropriate foot-note.

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

I. Claims against the bank not acknowledged as debts

II. Liability for partly paid investments

I1I. Liability on account of outstanding forward exchange contracts

IV. Guarantees given on behalf of constituents

(a) InIndia 20 25
(b) Outside India

V. Acceptances, endorsements and other obligations

VI. Other items for which the bank is contingently liable

Total 20 25

Significant Accounting Policies and Notes to the Accounts form an integral part of accounts as per

our separate report of even date

DCG & Company
Chartered Accountants
(FRN :004590N)

CA. D.C. Gupta (Alka Aggarwal) (UpenderGarg)
Partner Auditor In-charge CEO

M No. 082044

Place : Delhi,

Date:28.06.2023 Chairman

(Himani Jain)
Women Director
(Rajiv Kr. Jain)

Director Director
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Vice Chairman

(Sangeeta Jain)
Electroal Director

( Pankaj Jain)

(V.K.Goel)
Advisor to BOD

(Rajesh Kumar Jain) (Suresh Chand Jain) ( Rajeshwar Kumar Jain)

Prof.Director

( Manish Jain)
Electroal Director

(Ajay Jain)
Director

For and on behalf of Jain Co-operative Bank Limited

(Pooja Jain)
Women Director

(Dev Kr Jain)
Director
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Annexure | Form B

Form of Profit and Loss Account for the year ended on 31st March 2023

Schedule As on 31-3-2023 As on 31-3-2022
(Current year) (Previous year)

I. Income
Interest earned 13 77775 81453
Other income 14 12922 7532
Total 90697 88984
1. Expenditure
Interest expended 15 45628 42555
Operating expenses 16 41945 42090
Provisions and contingencies 0 0
Total 87573 84645
Ill. Profit/Loss
Net profit/loss(-) for the year 3124 4340
Profit/loss(-) brought forward 0 0
Total 3124 4340
V. Appropriations
Transfer to statutory reserves 0 1085
Transfer to other reserves 0 3255
Transfer to Government/ proposed dividend 0 0
Balance carried over to balance sheet 3124 0

Schedule 13 - Interest Earned

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

I. Interest/discount on advances/bills 24486 28239
Il. Income on investments 53289 53214
Ill. Interest on balances with Reserve Bank of India and other inter-bank

funds

IV. Others

V. Total 77775 81453

Schedule 14 - Other Income

As on 31-3-2023
(Current year)

As on 31-3-2022
(Previous year)

|. Commission, exchange and brokerage 527 496
II. Profit on sale of investments 0 250
Less: Loss on sale of investments 0 0
II. Profit on revaluation of investments 0 0
Less: Loss on revaluation of investments 0 0
IV. Profit on sale of land, buildings and other assets 0 0
Less: Loss on sale of land, buildings and other assets 0 0
V. Profit on exchange transactions 0 0
Less: Loss on exchange transactions 0 0
VI. Income earned by way of dividends, etc. from subsidiaries/ 3 3
companies and/or joint

ventures abroad/in India 0 0
VII. Miscellaneous Income 12392 6783
Total 12922 7532

Note: Under items Il to V loss figures shall be shown in brackets
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Schedule 15 - Interest Expended

As on 31-3-2023 As on 31-3-2022
(Current year) (Previous year)
I. Interest on deposits 45627 42546
1. Interest on Reserve Bank of India/ Inter-bank
Borrowings
IIl. Others 1 9
Total 45628 42555
Schedule 16 - Operating Expenses
As on 31-3-2023 As on 31-3-2022
(Current year) (Previous year)
|. Payments to and provisions for employees 18972 21906
1. Rent, taxes and lighting 3338 3372
III. Printing and stationery 458 377
IV. Advertisement and publicity 135 184
V. Depreciation on bank’s property 1576 1387
VI. Director’s fees, allowances and expenses 710 1094
VII. Auditors’ fees and expenses (including branch auditors) 462 691
VIII. Law charges 1178 1275
IX. Postages, Telegrams, Telephones, etc. 174 198
X. Repairs and maintenance 184 357
XI. Insurance 1446 1359
XIl. Other expenditure 13312 9890
Total 41945 42090

Significant Accounting Policies and Notes to the Accounts form an integral part of accounts as per
our separate report of even date
DCG & Company For and on behalf of Jain Co-operative Bank Limited

Chartered Accountants
(FRN :004590N)

CA. D.C. Gupta (Alka Aggarwal) (UpenderGarg) (V.K.Goel)
Partner Auditor In-charge CEO Advisor to BOD
M No. 082044
Place : Delhi, (Rajesh Kumar Jain) (Suresh Chand Jain) ( Rajeshwar Kumar Jain) (Pooja Jain)
Date: Chairman Vice Chairman Prof.Director Women Director
(Himani Jain) (Sangeeta Jain) ( Manish Jain) (Dev Kr Jain)
Women Director Electroal Director Electroal Director Director
(Rajiv Kr. Jain) ( Pankaj Jain) (Ajay Jain)
Director Director Director
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JAIN COOPERATIVE BANK LTD

80, DARYA GANJ, NEW DELHI-110002

Audit Objections referred in our report of even date on Accounts of Bank for the Year ended

31.03.2022
Part-A
OBJECTIONS of Statutory Auditors Compliance Remarks of the
Bank
1. Audit Report
(a) Internal Audit

The internal audit of the branches is conducted only for three quarters
i.e. April to June (Quarter 1) and July to September (Quarter 2) and
October to December (Quarter 3)and no internal audit is conducted
for the remaining Last quarter.

Internal Audit is now being conducted
on quarterly basis.

20

(b) IS Audit
Bank has not undertaken any IS Audit for F.Y. 2020-21 and F.Y.2021- | The bank is in the process of
22. undertaking of IS Audit and the same
will be completed within a period of
one month.
2. Revenue Leakage
(a) As on 31.03.2022 locker rent is pending in 26 Accounts. Out of 26 Locker Rent pending as on
31.3.2022, locker rent in 13 cases
has since been recovered. Efforts are
being made to recover locker rent in
remaining 13 cases.
3. Current and Other Liabilities
i) Entries in the sundries account are outstanding for more than 3 | Both the entries have since been
years amounting to Rs.8,36,190.00 the date of entry is 27.01.2011 | adjusted.
which represents the amount deposited by Sri Surender Kumar Jain
in terms of Court order pending final decision.
ii) Rs.1000/ entry dated 14.12.2021 (Cash found in Bank Premises.
4. |Others
(a) |Bankis having cash above the retention limit formulated by the bank. The details is |[Due to effective control
as follows:- exercised by the
management of the Bank,
Sr. No. Date BRANCH CASH LIMIT CASH EXCESS cash retention limit during
POSITION the financial year 2022-23
1| 27-Oct-2021 DG | 6,000,000.00| 8,600,049.00| 2,600,049.00|3s breached only on one
occasion at our Daryaganj
2 28-Oct-2021 DG 6,000,000.00( 10,571,506.00| 4,571,506.00 |Branch on 19.10.2022 by
3 | 20-0ct-2021 DG | 6,000,000.00| 9,583136.00| 3583136.00|RS:162524.00. We shall
ensure that cash retention
4 30-Oct-2021 DG 6,000,000.00| 8,375,201.00| 2,375,201.00 |limit is never breached in
5 | 31-Oct-2021 DG | 6,000000.00| 837520100 2,375,201.00| e
6 01-Nov-2021 DG 6,000,000.00| 7,244,651.00| 1,244,651.00
(UPENDER GARG)

CHIEF EXECUTIVE OFFICER
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